Currency

(="

As we all know, to buy anything today, we need money, i.e. Rupees
and Paise. These rupees and paise are called currency.

The following are the pictures of currency notes.

X
X X

One-rupee note Two-rupee note Five-rupee note
1 rupee = 100 paise 2 rupees = 200 paise 5 rupees = 500 paise
Written as X 1.00 Written as X 2.00 Written as X 5.00

X X

Ten-rupee note Fifty-rupee note
10 rupees = 1000 paise 50 rupees = 5000 paise
Written as X 10.00 Written as ¥ 50.00

The following are the pictures of currency coins.

50 paise 1 rupee 2 rupees 5 rupees 10 rupees
or 50 p or1 or3?2 orI5 or3 10

<)
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‘«‘ ? We write X for Rupees and p for Paise.
We need money to buy things.
Indian money consists of rupees and paise.
100 paise make 1 rupee.
Indian money consists of :

Paise Coins  Rupees Coins Notes
1lrupee 1rupee
2 rupees
2 rupees 5rupees
10rupees
50 paise 5rupees 20 rupees
50rupees
10rupees 100rupees
500 rupees
1000 rupees

@‘ Factsito Knowl,

In India, people used the 1 paisa, 2 paise, 3 paise, 5 paise, 10 paise and 20_::
paise coinsinold times. :

% 25 paise and 50 paise coins are rarely used now-a-days.
< T-rupee, 2-rupee and 5-rupee notes are also rarely used today .

-‘ ¥ Exercise W

A. Write the value of each coin.
1. 2. 3. 4. 5.
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Write the value of each note of Indian currency. Q i
1. 2. 3. Y,
X
X
4 5. 6
X
X
7 8. 9
X X
X
Add the currency coins.
1. + + + T e Rupees
2 + + PR OPTN Rupees
3 + + T i Rupees
4 - + + T ettt Rupees

@ 7acte to Know

< Thecurrency of USAis Dollar and the currency of UK is Pound.

< Eurois the official currency of 17 states of the European Union.
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L 5 D. Look at the given notes and solve the following.
1.  Howmany 2-rupee notes will you get ?
24+2+2+4+2+2=10

2 x5 |=1]10
X
2. How many 5-rupee 3. How many 10-rupee
notes will you get ? notes will you get ?
X
4.  How many 20-rupee 5. How many 5-rupee
notes will you get ? notes will you get ?

(i Writing Rupees and Paise

We write 1 rupee as X 1.00. Here you see a point or dot between 1
and 0. This point or dot separates the rupees from the paise. To write

2 rupees 60 paise, put the dotasin32.60. When we put the point or
dot, we do not write paise.

<« brupees/Opaise = < 6.70
< 9rupees50paise = < 9.50
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@4 Exercise JEX .

A. Writeinwords.
3 o T4 T TR

1 =
2. X 4535 D oennnsssseeseereeeeenettennnnnanssssnreetsteenneentnnnnnnnnrsnnnreseees
3. % 12.20 T et ee e e e e e e e e
4. X 600.25 T etrrereeeerreeeeeeettettee— e e eeeeettttteerr—————aa]
5. X 200.90 D eetttrirreeeeereeeeeeeeteeeee it eeeeeeetttttera—————————a1]
B. Writeinnumbers.
1.  Sixrupeesandfifty seven paise T rrereerrre e
2.  Seventyrupeesandforty-five paise = ...iiiiiiiiiiiiiii,
3.  Fiftyrupeesandsixty paise S rreereerseerrerrreesneesreeeranane
4.  Tworupeesandseventy-fivepaise = ...,
5.  Thirtyrupees and fifty paise T rerererreereerrenneeeeeerannes

(, Converting Rupees into Paise

You know thatX 1 = 100 paise.
So,32=2x100paise = 200 paise,
X4=4x100paise = 400 paiseand
¥8=8x100paise = 800 paise.
¥9and 50 paise=9x100 paise + 50 paise =950 paise

(, Converting Paise into Rupees

You know that when rupees and paise are written together, the point
separatesrupeesand paise. After the point we have 2 digits for the paise.
To convert paise into rupees, count 2 digits from the right and put a dot
after the second digit. Remove the word paise and write ¥ at the
beginning.
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L & ForExample:
& 885 paise = <8.85 <« 4428paise = I44.28
[ count 2 digits from the right and put the dot (.) after the second digit. Remove paise and

writeX at the beginning.] R
‘@4 Exercise JEXI

A. ChangeRupeesinto Paise.

1. T4 = i, P 2. 20 = e P

3. %12 = e, P 4. 25 = e, P
B. ChangePaiseinto Rupees.

1. 800p = T, 2. 400p = T,

3. 1700p = T, 4. 25000 = T,
C. ChangePaiseinto Rupeesand Paise.

1. 386p = Riiiiiiiiiiiies e, P

2. 468p = R P

3. 1085p = Rt e, P

4. 1648p = Riiiiiiiiiiiies v P

Addition of Rupees and Paise

Example I : Add 24 rupees \ Example II: Add 64 rupees
25 paise and 23 rupees 27 paise and
28 paise 46 paise
24 T . p Solution : i - P
: i 1
Solution : 24 1 25 64 . 27
+ 23 : 24 ;
+ 28 : 46
47 . 49
92 : 73

Answer: 92rupees /3 paise
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< ;) Subtraction of Rupees and Paise e
Example III: Subtract 62 rupees Example IV :Subtract53rupees
29 paise from
65 paise from 86 rupees 36 paise.
78 r-%nnm 7R najse. | Solution T
Solution : : P 2 16
78 : 76
T 86 : 36
' - 53 : 29
16 ¢ 11 33 : 07
Answer : 33 rupees 07 paise

<, Multiplication of Rupees and Paise

Example V: Sonam goesto buy 5 books. The price of one book isX 6.
How much does she pay for six books?

She pays:

T6+36+36+36+36 =5times I6 = 5xX6.

Fromthetable of 5,5 x 6 =30.

Sonam pays330for 6 books.

< -/ Division of Rupees and Paise
Example VI: Sneha buys 6 pictures for ¥ 42. What is the price of 1

picture?

6 x ..l..= T4

6 x 7 = 342

42 + 6 = 37

The cost of one pictureisI7.
342 + 6 = X7
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A. Addthe following.

1. 3 P 2.
36 26
+ 52 48

B. Subtractthe following.

1. 4 P 2.
78 47
- 46 35

C. Multiply the following.

1. 3 P 2.
6 15
X 5

D. Divide the following.

1. 3 2.

5 ) 40

Points to Remember * .

% p
42 34
+ 25 26
% p
84 65
~ 27 98
% p
5 20
3

3

6 )42

3 3 P
48 25
+ 22 18
3 4 P
94 64
- 22 37
3 3 P
4 60
X 2
3 3
9 > 36

< Currency of INDIA is Rupees.
< Currency of USAis Dollar.
< Currency of UK is Pound.

~
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A. Multiple Choice Questions (MCQs)
Tick (v) the correct option:

1.

Shiv has two 5-rupee notes and one 2-rupee coin. How many total

rupeesdoes he have?

(i) 12rupees C] (i) 7rupees
(iii) 10rupees (iv) 15rupees

How many 2-rupee coins are required to complete 12-rupee ?

i) 4 ) Gy s

(i) 3 (iv) 6
Thesumof2.75rupeesand 3.50rupeesis..................... :
(i) 6.25rupees C] (i) 5.12rupees
(iii) 5.00rupees (iv) 5.25rupees
Subtract5.50rupeesfrom 8.25rupees..................... :

(i) 3.25rupees C] (i) 3.75rupees
(iii) 2.75rupees (iv) 2.25rupees

B. Addthe coins.

1.
2.
3.
4.

JJ Y U Ud

+ + + S rereeecrerecncsesnes Rupees
+ + = rreceerenraseesensas Rupees
+ + T rerrereeeeeeiree. Rupees
+ + = rreceerenresensensas Rupees
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Write in the short form.

1. 26 rupees 75 paise PP
2. 94 rupees 82 paise T rrerrererreereenn.
3. 66 rupees 67 paise T e,

What does it mean?

1. I45.66 T e
2. 382.46 T e
3. ¥95.90 S rirreereeeeeeeeeeens
Change the Paise into Rupees and Paise.
1. 580p = rveeereerenrennenens FUPEES ..covvvvvnerennnnn, paise
2. 975p = reveereereerennenens FUPEES ..covvvvvnevennnn, paise
3. 740p T e FUPEES ..covvvvvnerennn, paise

Add the following Rupees and Paise.

1. X P 2. X P 3. X P 4, X P
25 45 95 72 85 76 35 24
+ 14 15 + 16 96 + 56 25 + 21 20

Subtract the following rupees and paise.

1. X P 2. X P 3. X P 4 X P
75 86 76 50 48 64 95 14
— 54 76 - 55 78 - 24 52 - 35 26
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You have five coins of 5-rupee each, fifty coins of 2-rupee each and
twenty coins of 1-rupee each. How many rupees you haveinall ?

7

Materials Required : Piggy bank
Activities:
% Openpiggy bankand separate all types of coins.

%  Countalltypes of coins.

Number of 1-rupee coins | .......... x1 ..
Number of 2-rupee coins | .......... x2 ..
Number of 5-rupee coins | .......... x5 ..
Number of 10-rupeecoins | .......... x10 ..
Total

<  Totalmoneyinthe piggy bank=.............. rupees

N _o_c a_ é ____________________________________________________
%\ /}i. cfivity
7

% Calculatethetotal money by the following table.

Objective : Each child will be asked to have a piggy bank. The child will
put a coin of any denomination each day. After a month,
children will be asked to open their piggy bank. Separate the
coins of same denomination and add the total money.

__________________________________________________________________
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